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Factors per $1000
Interest Term Term Interest Term Term
Rate 15 Years 30 Years Rate 15 Years 30 Years
3 691 422 8 956 734
314 7.03 435 86 963 742
31 715 449 84 970 751
3% 727 463 8% 977  7.60
4 740 477 81, 985 7.69
44 752 492 8% 992 778

415 765 507 834 999 787
434 778 522 87 1007 7.96

5 791 537 9 1014 805
5% 797 544 9% 1022 814
54 804 552 914 1029 823
5% 810 560 9% 1037 832
51, 817 568 91, 1044 841

5% 824 576 9% 1052 850
534 830 584 934 1059 859
5% 837 592 97% 1067 868

6 844 600 10 1075 877

6% 851 608 10% 1082 887
6'4 857 616 | 10'4 1090 896
6% 864 624 | 10% 1098 9.05
6! 871 632 |10 1105 915
6% 878 640 1056 1113  9.24
634 885 648 | 10%4 1121 933
6% 892 657 107% 1129 943
7 899 665
7% 906 674
7' 913 682
7% 920 691
7% 927 699
7% 934 7.8
734 941 716
7% 948  7.25

This chart will help you calculate your monthly principal and interest payments
for both fixed and adjustable rate loans at various interest rates over 15 and 30
year terms. Start by finding the appropriate interest rate, and then look across
to the column indicating the desired term of the loan. The number is the interest
rate factor. This is the dollar amount required each month to amortize $1,000 over
the specified term. To calculate your principal and interest payment, multiply the
interest rate factor by the total loan amount in $1,000’s.

TALK TO Here’s an example:
Interest rate: 7 3/4%
Term: 30 years
Factor per $1,000: 7.16
Total Mortgage: $115,000
7.16 x 115 = $823.40 per month
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